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NOT This is a useful disclosure of the technique of the
L5 OF THE WEEK. < confidence-restoration > trick, and of the

II t 2 ¢ )
N the Yanchester Guardian of August 15, the | identity of the interests on whose ‘ confidence *’ the
i Conversely it

nane; ( S
or:yal?c-lal,Ed‘tor refers to Messrs. Dominick and | prosperity of populations depends. '
that G1CK’S weekly review (New York), which says | shows how those interests are able to manipulate the
§YStemu§1ng the last five years the Federal Reserve | exchanges irrespective of the nature and dimensions
N the .38 participated with other central banks | of international trade balances which, according to
; eXtension of credits *“ designed c/iefly to aid | classical theory, are supposed to dominate the

D i -
ab , Lo . 0

- Seng monetary conditions in those coun- | course of the exchanges. Further, it is an admission
that in Britain and in the other countries enumer-

9f 500 . The first credit of this nature was one _
Greq, j/@llion dollars to the Bank of England when | ated, the back-to-the-gold-standard policy was

tties.a )

T B :
gold Sf”t‘”” undertook the re-establishment of the | directly financed by dollars. One recalls with amuse-
Fede a]a’ﬁdard"' ““In the following year the | ment the hat-waving in London on the first da’y when

eserve granted 10 million dollars to the | the ‘ pound looked the dollar in the face,” as if.

Belgium ; in 1927, 15 million dollars to the | British wage-cuts and other methods of conﬁscatinlgt

nt
of Pral Bank of Italy, and 5% million dollars to that | personal property had caused the phenomenon.

RUm;II?nd__ In 1929, it provided the Bank of | can be seen now that this phenomenon of pound-
haye“ 1@ With 41 million dollars. All these credits | dollar parity could just as easily have b’een brought
about before as after the British people’s sacrifices,

hig o0 been repaid.”” The Financial Editor, in
the Prese Commentary, adds the information that in | but was brought about aft
25 mi] Nt year the Federal Reserve system advanced | the illusion that it was an eff
E}d Sm:ﬁn dollars to the Germanf }}elch’sbank, % .
un €r amounts to the Banks of Austria_and » - v
dollarary - ““ Finally, Jast month, 125 million The decision arrived at on Augufst,2<}31 t% ret ‘zﬁ;'(’
]uo lsg“’as accorded to the Bank of England.” | the Stock )Exchapge Ofﬂ Sat“rdEi{ﬁo(ugﬁ tateﬁr: Bilash
Sh again f i h since 1Q17) is a sign of nerves, ! !
0 rom the above weekly review he e th D, ag-rsign e confidence, as, inigadh, it

s
oth lat the last- i ther with the <-
O Il (e el G is being interpreted by the Press. The Satv'[.é, biivr}i\h
Pa. a

erwards so as to create
ect of the sacrifices.

*

£50,000 €Qual amount ded by F i.e., the

50,000 1 extended by France (i.e., L > A

n %000 credit 1 ing hours are going to be extended t@ :
P it recently fixed up by Kindersley those of the Stock Exchange. As evg i.lgofci{ ;I;g:ss

{ aris t

ery; takes the form of a guarantee to_purchase I
in o€ s to this value wpon request. This has, | the volume of normal business lately
L, & i A > | rather than a longer, time of opening. The reason

Necess; b “ relieved the Bank of England of the ! & 3
t : ] ank of Eng ¢ : hat the Stock Exchange
thys ",y Of discounting these bills itself, and has ifs Ora l?glltldol?gﬁsladt.utgljeagiloliet-sgf“ce for the bankers’

d; ’,’lade 2 . .
7e is 7eserves available for use in other The latter never know, at

”]a ] e R 1 > o 1 H de artment-

{ t 13) be ICC]UIICd. - ) 5 l[] lnte lgence p l S ‘ ;
l ¢ ;} ;tel]l haS ‘ el luerﬂ ly I)ur- 11[8 ])r('}SE] 1t mome lt, \Vhen SOIllet u“): IT a.«' B IlOt hap
[ o | ; to Se“ on thf- Palt Of 1mve St (0) g1

S e
‘e Sterling ) s start ire

- ) ) n to start presst < )
hae Ychay e 7ga 2 s Zo pre’ﬁezz‘l Swz?/ue weakness 1181 1;3 d they a}e anxious to get the earliest possible
. uch a course cou ¢ this kind in order to have an

by &, Deen Tolloweadl b : ” int of anything o 2
e woula ieyed i the, present nstance” | i of ST (it Smeting Lo hold up s
Forsy, 1? . 7estoring public confidence’’ as the | rush to sell, or closing the Stogk Exchange if they
the Baak ndication by Federal Reserve Banks and | cannot. Seeing that the world’s cablesagencies and
the ¢ of Prance of their absolute confidence in | the world’s Press are working at full stretch up to
1 o’clock on Saturdays it 1s obvious that the Stock

Sty LOSIt]
lr@ng TEs of the Bank of England and the internal

i C 1t1 B .
of the British banking structure.”’ Exchange and the banks must be on the gu: viwe up
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to that time to concert action ahead of the invest-
ing Pubhc n case of a threatened emergency. After
L o'clock the public generally break contact with
business for the week-end, as do also the staffs of
the London Financial morning newspapers. Also,
by that time probably all the cables which are of
Importance from the investors’ point of view have
been put through—and if this is not the case already
1t can easily be arranged between the bankers and
the cable companies, and, probably, the Press, to
hold up “ cisturbing ”’ news until the Monday
morning. We do not profess to know anything :
we are simply describing the procedure which we or
our readers would adopt if we were in the dilemma
n which the bankers find themselves, It should be
clear that in the present crisis a rush by investors
to sell shares may easily precipitate a run by de-
Positors on the banks. In Germany the banks anti-
c1f;)ztted the run, and closed their doors a little ahead
(13_ the Stock Exchanges. But these two acts are
t«;%{leczg{y compleglenta{y, and may be expected to

) ace anywhere else, if and wh i
Zita};fcz Prde\rl,ror mmultanzous\ly, accorg?néhteoycidrg{xrgz

> -y

G L A. Moseley’s paragraph in
the Zeader (recently noticed by us) that thegaul':c)hori-

ties had been considerine t}
Stock Exchange, will b ¢ closing of the London
Norman has _guéhggu otf)fe tr:called. Mr. Montagu

; . breathing-space,’
N 0 N€Wspapers appropriately stated that M
fu(z{hmearnb\.\ as resting by doctor’s advice) [t ;Eo}l/flrd
et esgct)lﬁgat}}’xsag 1Ehoe Nﬁw York Stock Exchange
5 ur hour equivalent
Ylo}i?li]r?t?r]é tIn ’the present tense situationt(t)hg }I)\Igzv
e Saturdasfsb“ ant the London Exchanges to open
e ._\1 ccause otherwise they are left witl
e guic ance whlch London’s_Saturda e
st '}o]ns would provide them. At the eykprlfce-
S, When international bonds or stocks glightoslig

back by ruinous ;
i S margins a S mght |
that London’s closing don. 22Vl0UF; it is ‘obvious

: he effect of makin
: i?:;k;g%nlir:go.smble. The proposedgdate for Sat
S 1S a month hence, a delay which i
point earlier1 § CIr’leS;}S] e o €xpected to reach icts ;sagl;
g by then | aps we shall haye Sunday open-

&, *

We have received
Sir,—]

work.
partial or
Surely

€ question at all) of
ey ho produce it!
¢ Immediate service
S Austl:alia Wwould lie
an as ig Necessary to
ng between the home

of Social Credit to s

¢ al C 0 such g :

in thfe ability to export s

pay for desired imports b
/ ¢ S, at anyth;j

3 ) ythi

atx;) price of the grain and the world mark i

S once our argument departs from a_rt\et-pnce?
uction of capital appreciation from pril il oai

lead eve ; ) ! i
frome\t(l.n you, Mr. Editor, into speculations wh]‘t }seems to
= e SC‘I‘IOUS, constructive propogalq on “\:\]l"]('j(itra(:t
fac hich an

INcreasing numher
of to-morrow’s 1
; . t eade
Pect to fing steady guidance in Tyg NEv;S:éEthought R
W. T. Symons.

b d #

Our suppest:
; ggestion mu 1 a
e cifolaa st be considereq n relation to

likes to argue ths hypothecated by us, 1f anybody

at Su ( cury S 00 remo
g5 - e ‘S (,ll CIt lStanC& are ft S ]
‘f[" m p] (.)bablllty to form t:h(’. basis Of a Sllggest;o::ﬂ
b

‘Symons’s description of Australia as

: : : ino his
we recognise that there is room for his making I
omatically

point—in which case the suggestion aut IR
falls to the ground. Mr. Symons doisicr}lxoshow o

He criticises the suggestion in terms whi e
he has substituted a different set of circumstarn 0es
Therefore his letter is irrelevant as a criticism: 1 new.
not carry on an existing discussion; 1t starts awhat
one, and does so, moreover, without SPecl.fymgLet us
alternative circumstances he is hypothecating. If
give an analogy from the chemical I‘aboratfogy'piece
we are reading a paper on the behaviour O ointing
of potassium in a bottle of paraffin and arC{J inert
out that it remains quiescent and apparent y'ng the
and if someone comes into the lecture hall du}l;lat the
procgedings and contradicts us, stating nd po%
potassium will disintegrate with heat, fire I?Wﬂl seé
sibly an explosion, every student in the ha sium
that the interrupter is thinking about POtas%7y. s
water, not in oil. Grant him his water, a8 ens £
right; but since our frame of reference haPP
be oil, he is irrelevant and out of order-

- - v » sug”
. = r
Applying this to the present discussion ?ilé 5 (@
gestion was based on the following asS'umlz;as sym”
that a* group of great industrial powers t\hat b
pathetic to Australia’s experiment; erst rolf“
powers were keen to export goods and a;’e Ohebp-
Importing goods; (c) that they were prePare el ¢
Australia in a concrete way to ‘¢ build the P'No
(d) that Australia was willing to build 1t- tions <,
Mr- Symons likes to say that these assul?}?ere is
‘ unrealistic,”’ all right. In that Cased reac
object in discussing how Australia woul o com
proposition based on them. There 15
ground for debate,

# * *

i
atio%3yr,
We shall submit one or two ftlrther_observtake Ms
examination of our assumptions. irsth ’nenotf 9l~;
« city .= ralf
world’s granaries.”” That is how the . Cllgtg 2 (t:ld
and it is how Mr. Joseph Chamberlain liﬂ the Whe,,p
—that is to say that Australia’s mission lying 5 of
was and is conceived to be that of Suppn“atedw”ys
food while the older nations COPS% g al¥ %
'* higher manufactures.”” That Concel:l)tow"
been resented by Australia, as Was,® ; :
1005 when the  Melbourne A744S (e and )
Chamberlain to go and ** boil himsel n
recently expresed by Mr. Hughes e
Si ; - ttitude @70 Tpoth s
r Otto Niemeyer. Their attitu®® & pe 17 yc
this: “ If you think Australia is gOIn%na Y Ee 0o
more thana hewer and digger °f P™ 2ot
for the benefit of industrial countries
taken.”” In a phrase:—‘ Let some
be a © world’s granary ’ if it likes: W&
thing better than that.” ple
oo T e
Secondly, with regard to Aus%ﬁil%v col!ll_e i
to export wheat [we chose Whe,?t’ for de’ 50
chosen wool] at cut prices to ?‘yservice Oics)
ports.””  This is an important county
Credit ” to a country (or group tr o
rounded by a hostile world which 5
new policy. But on our assu,mptlon'here r
this would not be the situation: " 7y 5
essential need for Australia tO 1 pto Sup?t
umports >’ when the countries @ :nt- I
to her were backing the 0%

. S t
o HgIbe
woll de51f

experl : v’CrAustfai(j.
assumption ‘b *’ it would suit
export the materials and
needed. Lastly, with regard tO
the traditional policy of expo

the present regime is, where ]PO obt 45

ceiving payment and to let the hi 635]56

an overseas-investment. SO,,”’I._ Ul
Hitalls

cut along the grain of caf

-
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postulated countries to supply ‘Australia’s needs
Without troubling about demanding wheat or

money " in exchange. Being still (by hypothesis)
¢apitalist countries, a balance of exports would be
Just what they wanted; while Australia, now (by
Ypothesis) a Social-Credit country, would welcome
a balance of imports.

eThll;dly’ the Australian Credit Authority would
whe;zlit)c to issue credits on accumulated stocks of
occur ?r}d also on future surpluses that might
resoy While AUStrah.a was developing her internal
er rfces and changing or diversifying the charac-
gl OL: h,e,r domestic production. ~Therefore the
\vh[grthal_ or even ‘‘ complete >’ abandonment of
Securit €xportation need not affect the economic
1t %hoyldof the growers; while on the other hand
The Wd provide them with a little more leisure.
ive ost likely snag in this admittedly specula-

the 3 % :
Ouranalysls lies rather in the relations between the
o assumed countries and their banking systems

: e‘]"r Whether they could co-operate with Australia
ist.nlut!lal_ satisfaction. But last week we began

ing ang‘%‘“s_hmg Operative Capitalism from bank-
tro] of f ¥ implication supposed it to have got con-
Not, “he nancial policy; for naturally, if they had
Ocia] Cy would be just as powerless to try out a
their owredlt experiment in Australia as to do so 1n
Teply ton areas.  We think that the most effective
tive'C, Us would be to point out that unless Opera-
Safe , Pitalists had confidence in Social Credit as a
a.rgumenntanclal control from the banks.
tica] ob; IS accepted, there will have been no prac-
done t}JeCt served by our exploring, as we have
traliy a]e consequences of their delegating to Aus-
Fhemsc]n SXperiment which they hesitated to make
NS ven so, we do not agree that there

1S aneor CS-
yt o : ; :
a heresl;?};%l;? our Speculations which should stir up

7y they would not put forth the effort to
If that

* #* #

or Unittshgfcc.mtraryl there is nothing that individuals
do at the the Social Credit forces can more usefully
tPecy], o Present moment than to undertake reasoned
for 1,7 00S as to the outcome of impending events,
Each in iolng so they will be preparing themselves,
2 explois ©Wn place, to improvise alternative plans
f}rleated by (arious opportunities for intervention
= disdy the turmoil all round him as and when
s}?y fing tolfe themselves. The reason is that they
Gl ang p.nselves cut off from centralised leader-
Ve 0 Nave to think and act on their own initia-
‘tl}ftxon in :: EW AGE may be muzzled, or put out of
foe Ome o €mergency—so the important question at
he STed tlirlt 1S not what sort of guidance is to be
tho“’ Muc}, fough its columns in the near future but
ine faces . USE can now be made by our supporters of

S the | a0d arguments they have studied in it dur-

a5t ten years. G

A Ge The Political Crisis.

r .
B hatn[]in lfr‘e”d of Mr. Hamilton Fyfe has told
m\gea]?d has been very near to revolution,

ni o Ution een had tllqre been anyone to make
tng oS, nof ¢ e have neither Fascists nor Com-
Sy mPeram at 1s, to count. The organisation
I‘mé ({e"ment ent of England are a source of eternal
"nglr- g do‘f’"er_\"One not English. By what
SVersh haye: a certain animal sagacity,” the
the,, Were; cie contrived to muddle themselves into
SncaVoulq Ng muddle without losing faith that
n t}{d a sé,-?,]%lddle through. England has experi-
WS“? ro"Olut(‘}‘S @i revolutions, It has led the way
“Utiong el of political, economic, and religious
arta to the Finance Act

=
=

Son

>y trom Magna ¢

Practical policy for themselves in their

which demonetised the House of Lords and made
way for the Currency Act and the despotism of the
Bank. England was first into the industrial system.
When politics were a serious and dangerous game
it was the refuge of the defenders of liberties and
asserters of rights who found no home in their native
countries. In England for many years before the
European War a thrust and resistance with sensi-
tiveness and elasticity on both sides enabled re-
form to proceed without serious violence.  And
throughout all its changes England has never swept
anything away. Alongside universal suffrage a
hereditary, aristocratic chamber still exists, to-
gether with a monarchy and a court.  Although
power has changed hands and is reflected commer-
cially and financially in the bankers’ buildings and
their mortgage on all industry, the political institu-
tions do not reflect the new state of affairs, which is
reflected personally only in the conduct of the poli-
ticians.
* * *

The patience of the British people in face of any
crisis is one of the wonders of the world. But for
that awful patience British industry would have been
destroved between the Machine Wreckers and the
Chartist Movement. At this moment the British
people goes to its work, if it has work, smokes 1ts
pipe, and takes the dog out. If it has not work it
waits patiently for better days. Called on again
and again for sacrifices and "economies since the
war, it has invariably, with the minimum reasonable

i ired. The his-
safeguard, made the sacrifices required. =
tory of the British people during the mdu;gﬁ]

" political changes,
rror of economic changes,
but in the development of the trade umm;{s. dDbe\—'
ceived by politicians of every colour, weakene o
the failure of demand for labour, hardly led at a1 y
their officers, the trade unions are still the fellovx.-
ship of the best of British man-power. They 1a}\16
still the power, in spite of legislation, to reduce the
English civilisation to a rumn.
* *
as a people is governed with moderate
ho‘r?esstlyo,ngor beliesespit has the chance of bgztmg tzcs)'
governed, it is politically neutral, whether 1t vo

it1 itive der
or not. It becomes politically positive only ll;[;ing

era has not been in the
have merely been the mi

*

economic pressure.  That pressure 1S

exerted now. The dlfferencesdbet»{;:ep thec (I).;]agbr(;lslg
: d the Trade nion

i e wce of healthy man-

are the first sign of the exister ;
1 i the fiasco of the genera
Eg\l‘llceer 1:*:1 IgEznﬁg.rland o 1d and Snowden

; ; k, in regard to
the most dangerous light ever strut‘: e o

both their careers and their persons tmos
sible, of course, seriously to releeFt lthc’cmc:]r;f;aelstgeen
the trade union leaders. The)r_ 11\ e
willing to learn anything fexc.ep. e
enemies. With a great force ot disciplt L
ter behind them they have never used 1}§ tologSt pen
thing that would not auton}nhcally be lo L
event of such * an economic ’(_Iepr'e?sm'n b(‘(tY.l o
have experienced since 1922. lhe:\'h 1:{:ebecn L
often careerists}thz}l)nll_eaélerti.m']l'hesﬁda\(‘:f 224l
‘he strength benin M), @ C g
?lfm:gfit :gspc%tablc by the forces oppospmgt thpn; g}i’)m
a rift between them and the Labour : a}r {.151 : gn
of their recognition that the strength behind them
o out of their control unless they resist the
il e and also means the end of the
politicians policy, and al
Labour Party.

1t is for MacDona

What measures the Labour (h'x\*ornlmr}]t will ask
Parliament to accept have not been published for the
reason that the Government does not know. In spite
of its limpet-like tenacity for office, its resignation
It cannot ﬂ]“raﬁ C‘ith(“r Hl(‘ O]’)[)OSIII‘

is certain. .
tuture, since @t

tion or the T.U.C. and have a
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x ! 0 e .
Drama. has been betrayed by the obligation to be theatric2
T N atha]l costs, which has led her to extrgme natur:hsm
o = S 3 when reticence would have struck deeper, 2
i The”G_aka Theatre, * God’s gift to the adver- | playing for the guffaw, which, unlike humour, leave®
tisers,” is emblazoned with pictures of scenes from | no scars. The acting and Mr. Henry Oscar’s Pry
The Life Machine,” accompanied by extracts | duction are good. With a minimum of furm:lun: izz \
and stag®

from the newspaper reviews. ‘‘ The Life Machine *’
18, to summarise tbe exh_ibits calculated to draw the
pubﬁc, the most disgustingly realistic play ever pre-
sented. It is alleged, in addition, to be frank, truth-
ful, and pathetic; to be sincere. Finally, only’ adults
are admitted. The theatre is, accordingly, be-
sieged by curious crowds during the day and filled
with curious crowds by night: but not, apparently
by the people who want to see a frank truthfu}l’
pathetic, and sincere play. I give no ’guarantee’
that any person of common sense will be dis usted
by the play. I can guarantee that he or she \%'ll b
disgusted by the audience. As the play is : e1
one, written to attract sympathy for an errzl1 {I'loml
unfortunate, it would be better from everv o.1otnaf
view except the commercial one if admise o
;Jestn\?ted to children only. Indeed theresgmg}\]veie
oS %r-ie%tlonjl ’g{leatre n which the e’Xperimer:ltbcot lg
S regardless of the possible loss, If 5
1 enefit from Miss Mar Grew’s obi e
In sacred and profane | Y 3TEW's object-lesson
twenty-one who as ? Ove, 1t 1s surely those under
S re forbidden for some reason to
The :
S oes Eggng Woman in the play—so she is called
bty and letHJOy office life. ' In spite of her ineffici-
Wind oo m?ire a}tltendance, however, her employer
e Ty her. A dependent mother decides
AR oman to renounce her visions of youth
aged fnancial meoesy @nd to accept the middle-
il raenc-mt success whose thought consists of
P ffor s, deep-breathing, and how to swine
people so that they (slign on the dotted lilx?eb
ucted b ; :
springs of the bed (hysteria inytﬁerg?lréi\t‘;};?uir?;ts 1t1};e
tler (more hysteria in the’al.::,ldis-
Ocean, and is totall S s drawn ol chug outstic
Cent Bis o & § Y 1gnorant of everyv emotion ex-
teria in the auiil{gtogit?rfn)sagsiag}t]ion (e hys:
thewemas tham e oie atr Jore revltng
her he e husband brings his wife i e
ad off in the style Sleig el

rom , adventurous, th S

B r , the sort who ha ;

sold(;r}%;sglefeds on the Rio Grande. Ur?acllacl)getgrscih

e T \%n the memory of her beautiful moment

S the%or oman 1(111§ her Babbitt husband and
! ver on the Rio Grande furnishes e\'i‘dencé

against her
: char
is electrocuted acter, confesses to the murder, and

he pl
e play belongg : 2 15
reminiscent. in bo%l Lo expressionism, but it is too
Rice’s  Add; 1 technique and cop. 4
O’Neill’ Adding Machipe, * G it
O'Neill’s “ Hairy Apess . Jcrman Expressionism
its technique 5 of pt};e anddother work.  While
Morals . & Modern S0 ;
\\farllztll? 012 the play are Victorian élgeiltcrlé’r d]} e
5 : i
efficient ar?(]ln(‘lep?ndent of your boss vou mustygg
downhjl] athpuncuml; youth and crabbed age; the
Sie onlp ; mlen are brutes; and so forth. ’One
truthfulne{ provoked my admiration of its realism
Coe s $s, and sincerity; and caused me to wel.
voung Wifc{nll'nq of woman in the theatre. As the
Begs for 11 l}es in bed in the maternity hospital she
nurse exple;, AMering outside to stop; but, as the
simply hssdltns' that cannot be, since the hospital
that quality 0 have a new wing. A whole plév of
cessr Rp \v’ould not be so sure of commercial suc
mark on 1’)011:\(;‘3.1(‘1 be sure of making a permanent
ol grama and life. T wish the - ﬂ( B
yould write the play to which that se sy
for in the writing of + : at Jeenc belongs
g of the present one her sincerity

setting, and a very skilful use of light
space, Mr. Oscar has applied the emph
it is due, that is, on the human persons.
Black Magic: Royalty.
_ Magic is a tempting subject for the theatre, D
is done much beiter at Maskelyne’s. Becats
tricks required for presenting it are sO simple, 5
viction is difficult. When Chesterton’s COIHJ like
turned the doctor’s red lamp green, one o
leaving the theatre. Only the subsequent 355
tion that the work was the devil’s kept on¢ =,
When the wind changes in Shaw’s Saint Jcei"es
one smiles at the schoolboy stage trick and T fach
no light whatever on the miracle. Mirades’lle stad’
have a right to happen only in actuality ; O™ BBl
they should be taboo. The Black Magician "7 he P
Magic,”” however, is only a hypnotist, ?nd doubt?
forms only those sorceries which a hypnotlst.unase, of
edly can perform, given the consent, as in this 2 Jieve®
the victim. Giles Chalfont, the hypnotist: Cjjot>
himself a great scientist, on the verge © 2 ¢
discoveries concerning the human mind,
author’s efforts to hint what they might
thin. At the time of Chalfont’s marriag® “gin
was the life and soul of the party, @ el o
and a charmer. She married to help e
scientist who needed her, and consented to P°
for research into hypnosis. Chalfont’s ehpeaf 2
out of which nothing new could arise, S’Obots' 15
can see, except the possibility of breeding r(l) by
to convert her into an empty shell, con trol ehe 0
will and thought. To display his pov 5
h hkesr eﬂ
er and turns her back, as he o 2
the empty shell into a conqueror “.xh
and a terror of women, and €veR . tHy
his power to her humiliation befoundef'his
friends. A lover who knew her down ity iﬂ()ﬂ’
general practitioner with humanity and -Cha'l;l ic?
heart, rescues her from the scientist-villa! magior
fortunately, as the play develops the blad; o s
the theatre seizes it out of the hands 0 The® g6
and turns it into a commonplace thr! 9 mag®poW
not censure of the production. 519
done before the producer began.
ever, 1s to render one conscious at the I
causing one to ask for what sort © expzar
hypnotist required a laboratory an s at al 9
Why conscious hypnotism was neCCSsarywhether 0£,
rtfay thag

asis A\Vherﬁ

such a man so to affect such a womat
play WO.UId not have been better as t,he r?ce w35r fl’
unconscious hypnotism, where the eVt & whetls
’f]he exItagarlment meant anything at atb rf"lt;f;
ypnotist was not si unatic. t ]
ot simply a 1 a‘wy‘er,eggcpt g

As long a esta i
g as the author, N b pleN s figs

the acti 1 "
ting is excellent, with ttentio® _1’{“’

that Athene Seyler still distracts ctin
the places which require all of 1t bY haqs 50 "ol
her turn. The variety of her gestures % Ctresé; 7
increased, and she is rather more &) ler of 21940
rather less persistently the Athene SeY " Jet 1655 tl}"
Mask and the Face.”” But she has 0° éStro’ytl‘ﬂIt"
that one absolutely inexcusable fau Wwhile a€ o0y
effect of anything else she may ¢%, " in 2 ' dlt"
on the stage an actor has to mal\e'f a 1in€ Cofgl
many entrances and exits. L1he€ €8 jience el
logue is an exit, since the whole at aks; a,ﬂ Wiy
the other actor who moves an S tra”CLfstiﬂf
movement which begins a line 15 3% 5 bely st
can be effective only if the actor 1‘ovc’-f; 0”-re6"ﬁ"
the interval preceding it. Nothmng mt hat o nt?
without the audience turning ™ 4, cer o
Nothing should move unless the P**
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;Siéli(ljlle'?ccte to turn in that direction.  Athene Seyler
ance(a~scin the time. Franklin Dyall’s perform-
e s Chalfont is, one has a right to say, ‘‘ of
ol i magnificent. His voice is a pleasure to the

- Tor Kathleen O’Regan’s sake, the play ought

to ; .
o0 ave been slightly altered to give her a right to

heerrI;IeSrl; accent, which is always delightful to hear.
e srlclllance as the empty shell of a wife was
ask Whe?h completely convincing. One did not
Tl e the transformation was possible.
Miote buo\f as. As the risen Galatea she will be
would be'\zﬁt after a few performances, but she
e ]S 11l more so if her own beautiful dialect
rich \‘01c£ etely set free the expressiveness of her

PAUL BANKS.

Verse.
T o By Andrew Bonella.
Poemg 1y Cdition of Robert Bridges’ * Shorter
ound tq (Oxford: 7s. 6d.) is an elegant little book,
Ment of match the original edition of ‘* The Testa-
Volumeg eabuty ; appropriately, since these two
will cla‘in}l)ro ably contain all of the poet’s work that
he preg a permanent place upon one’s bookshelf.
Peare( ].ner;]t volume contains the lyrics which ap-
Oets, to tllf selection in the Oxford Staqdard
Since tha%e fer with much that has been published
Poemg andwas compiled.  The most absurd war-
qUantitativ ﬂ?e horrible experiments 1n classical
Caderg mae‘\'er.SG have wisely been omitted. Some
Growth of 7 e the long sonnet-sequence, ‘‘ The
of the Love,”” but Bridges was never a master
Psyche »» onnet; others may regret ‘° Eros and
Chiming' but, though the sfanzas run with all the
Poem lacls\-weetne$5 of technical perfection, this
i S the vitality to sustain its length. _

dMmon e ha e to say that Bridges will rank high
Work als few considerable contemporaries. His
feade, as da peculiar quality which grows on the
terity, T Wwhich will very likely grow upon pos-

Certain v IS not an easy quality to define. I am
Cuse | Orgci_t competent to do so myself, partly be-
Misleq ishly neglected Bridges for some years,

mongersj the perverse taste of the anthology-
only, half tand while there are plenty of obvious and
e o C‘hl‘ue remarks to be made about his style,
hmanship atter sagely about technique and crafts-
€ Starg Snd vet leave the reader very much where
Vhose iud. I have applied, therefore, to a friend,
Suby lerJa‘ gment of poetry in general is at once
reading 0d holder than my own, and whe has been
 mope ridges closely for a good many years, for
« . Personal appraisement. He writes:

Sate ior, 2l his faults, some of which I will try to indi-
'l()?lli:”“t?, Bric!ges was the most varied and most
ere ; nglish lyric poets. In this era of world weari-
t mMom s only one way out for the mind in its ‘ poeti-
hey ents; and that is the way of * taking things as

t Come * ; e < ! A

Oﬁe Way c‘»f in their beauty, oddity, or nastiness. It is
{ Simpjia, atural, almost animal satisfactions ; the way
o \yiPhcity,

Teg s YOW t5 wrs ] ) b
\\(;ql“‘es ix:? write poetry or, indeed, to do anything that
Ith {1, , °Ns€ feeling, you cannot nowadays be simple

a S 2 g 5 : 3

Achsve inrges'\\p”mal simplicity of a child or of Adam
rehlev the e Garden. It's too late for that! You must
4 second and more impregnable simplicity

Che
I d by 3
]:;()del'n th)(“?r}st having come through the ‘ mess’ of
brort Bric gog;t, and feeling. That kind of simplicity of
o cakg S had, and it accounts for the occasional bad

S of banal;
l'iei-mdm} and awkwardness in him as well as for

L\ O make thi 5

ho haye f,(- this point clear, just two examples of others
« (I)~T«n§led to reach this stage :

;;f Cf)n]pl;'c;n'e}lzg‘."fi who has remained stuck in the state

Ve passed. isillusionment through which he should

(2) W
~ 5 MELS avies 2 . R L0 *
the f:mx-n;.ilf)?\m'\’ wha is content with an imitation

*“ But Bridges had a fine intellect and a simple heart,
and so was able to resolve for himself the rather dreary
knots that the intellect ties. He was probably the most
learned and certainly one of the most civilised of all
English poets, and yet much of his feeling would be the
feeling of any decent yeoman in any country or agde in the
world’s history.  His manner is often bookish, his matter
never is.

“ Very well then, Bridges had intricacy of intellect,
and however complicated my moods—i.e., however much
a complex of heart and head—I can find them in him
resolved into simplicity. He is not a great poet of feeling
pure and simple: even his tenderness is a tenderness of
ideas, and I like it so. Secondarily his technique is ex-
tremely cunning, and however surfeited one can become
with direct and obvious rhythms—unless these frame
really *inevitable’ words and sentiments—one never
grows tired of his movement. In this sense he is, of
course, a ‘ poet’s poet.’

¢ Last of all, he used the traditional classical ornaments,
the accepted similes and phrases, the whole poetical man-
ner of centuries, for decking out a romantic way of think-
ing. In this he resembles the half-formal half-romantic
landscape painters of the early nineteenth century, or even
more the ¢ Parnassiens,’ and I always shall find this sort of
beauty irresistible.

“ When a poet has sufficient of the true matter in him
to dare to adorn his work with formalities he must—it
seems to me—have reached the heart of the problem. It
is like your S. John of the Cross, content with the long-
established ritual of the Mass since he has discovered the
body under the garments.  Only the Sitwells in Verse.
and Annie Besant in Belief fancy that new clothes are

necessary for salvation.”

I have only a few comparatively obvious re-
marks to add to my friend’s analysis. Bridges’
life was in its circumstance, I believe, un-
usually happy: having lived *o complete his
¢ Testament of Beauty’’ and to see it ac-
cepted as a great poem, nO death could have
been more fitly timed than his. But the happiness
reflected in his poems is not that of circumstance
alone; it is the happiness that springs from a true
manliness of heart: not the protesting courage ©
a Browning, or the cold fortitude of the Stoic, but

true Christian manliness.

So ’tis with me; the time hath clear’d
Not dull’d my loving: 1 can see
Love’s passing ecstasies endear’d
In aspects of eternity :
I am like a miser—I can say
That having hoarded all my gold
I must grow richer every day
And die possess'd of wealth untold.
There is something peculiarly stirring to younger
blood in the not common sight of an old man whg
can look back on a well-spent life and boldly say
how happy and, what is even rarer, how ‘fortunate
it has been; and so pass on
g to her full increase,

Till pleasure, agein r
and is throned in peace.

Puts on perfection,

B s At e

Also received : The Golden Thurible, by Wilfred RO[“:I.‘}“?

Childe. Cecil Palmer. +3s. The Goblin, by Elsie Baters"

Cranmer; The Spring, by Elsie Paterson Cranmer. Lhe
Poetry Press, 29, Kingston-lane, Teddington, Middlesex.

Review.

The Second City. By Montagu Slater. (Wishart. 7s. 6d.)

This story of a stree !
Liverpool and its effects on various social layers throughout
the city, is readable, as all police-court news is readable.
The author hoped, no doubt, to make the story more inter-
esting than a reporter could have done by using his novelist’s
licence to go bcl}ind the scenes. He;:c: :u:.d there he succeeds.
but only in so far as the method is directly related to the
story ; his excursions into the psychology of his characters
only show how little character they have. This would have
been a better book if a complete lowbrow had written it.

M.

t-betting pms«-cminn in, presumably,
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The Encyclical Quadragesimo sufficient for the support of himself and of his family. rglitnl;

right indeed that the rest of the family contribute acco

Anno. to their power towards the common maintenance, as il it
II. rural home or in the families of many artisans and :ﬂ“:)
years

! o = Wi ] Shppkeepers. But it is wrong to abuse the tender )
2 Perfe?t?o{ar?’mb ]:llhe 11?olc'lal Order : I'ts Rveconsru‘"uctwn children or the weakness of \\gomun. Mothers will above all
s ection, y His Holiness Pope Pius XI1. Given at | devote their work to the home and the things connecty
e, May 15, 1931. (Published by Catholic Truth Society fith i ( i strend i
DLl By ic ruth Society, | W ith it. Intolerable, and to be opposed with all our str¢ ‘e
) quare, London, S.W.1. Price Twopence.)] | is the abuse whereby mothers of families, because 0f “;i li
LNy sufficiency of the father’s /. are forced to €nSAEE
e A Y 3 suf y of the father’s salary, arc forcec s e
thouR;}:C: LE ?1 ]IdST DistRIBUTION.— ¢ The earth, even | gainful occupations outside t{;‘? domestic walls, [ S:e
thergby &pﬁﬁlr?&?eratrgot%g“ per(ivat?’ Tl“':n,ers, ceases not | neglect of their proper cares and duties, partictiEg
s e needs of all.” ” . “ Wealth | education of their chi
= minis the ! 4 Wealth ion of their children. ; of
éc(e);eof;::ii’ “?;c;qrels conbtdntuﬂebemg'aug'mented by social and Every effort must therefore be made that futllﬁf;ary
various ind?vi(:ibualss,'xn?lluia s Sofdlst{!l)uted amongst the families receive a wage sufficient to meet aquuate]’v o ll\‘ﬂys
heRons v \vhicfx Leg Xslﬁ 0S ;ﬁzlclt)ye; ttl_hat; t:he common | needs. If in the present state of society this is not Sd\uced
: ¢ % i B
poke, hereby promoted. | feasible, social justice demands that reforms be mtrorking'

In other wor 4 < -
safeguarde(;). d%vt};e%gogri?fdu;:sW?Ole F()ln]mu.nxty must be | without delay which will guarantec every adult WO ter
is forbidden to exclude the o?hr::r frgmsomi justice, one class | man just such a wage. In this connection We mig 2 pted
(P 27.)- . . . . ““ In {his connection _ats are in the profits.” | a word of praise for various systems devised and _"‘nfie\v of
the appeal made by some to the worcll- rpfuslt be noted that | in practice, by which an increased wage is paid in 7% ade
any man will not work, neither let }?;:] é;te ,‘,AROStle : “ If | increased family burdens, and a special provision i
as it is unfounded. The Apostle is here paséi ;S.le inept | for special needs.” (p. 33.) } i e nalivg the
ng judgment THE ExIGENCIES OF THE ConyoN GOOD-— FInas ' mic

on those who refuse to work thoug he g regulated v
2 ugh t y i :
- ; g £ y could and ought \\abe-sca]c must be eg 1 vith a view * s sh :

s o ol fhing 1;3 <1111htgently our time'and | welfare of the whole people. . These g°°f‘{“ ;d
some to others as long as we ar’e able too to.(ljoec()me burden- | be sufficient to supply all needs and an honest liveli “’Cu
In no sense does he teach th provide for ourselves. | to uplift men to that higher level of pl‘OSP“ri.ty noﬂt only no

LN ele at lab i . B X
gives a right to a living or to proﬁ?sur is the sole title which | which, provided it be used with prudence, 18 "(p 15.)

Each class, then hi i i
SRt N s » Mmust recei . indrance, but is of singular help to virtue. L
<‘il"§tnbuuon of created goods mus:%e'f,s due share, and the THE RECONSTRUCTION gop THE EOCI:\L ORDER.—, " it 12
f\plthstl;e demands of the common goggugh(g into ﬁonformit_v When We speak of the reform of the social Or(tj'jetimt nlg
. 28. and social justice.” rinci - s : t indee us
principally the State We have in mind. NO ¢ becaly

- THE UPLIFTING OF T salvation is to be hoped from its intervention ; cﬂ”edpzd

which Our Predecesso‘lrmul:r}}C:JLEmmAT.—-" This is the aim | on account of the evil of ¢ individualism,’” as We velo!
Our efforts: the uplifting g? thas the necessary object of things have come to such a pass that the highly C;pcf"us
more emphatic assertion and ¢ proletariat. Tt calls for | social life, which once flourished in a variety of rt:; .
the present occasion, beca more insistent repetition on | institutions organically linked with each other ]'n-v "“.IZ
the Pontiff have not ’infre use these salutary injunctions of | damaged and all buty ruined, leaving thus v'rtllf‘.r'ew .’tﬁ
ignored, or deemed im ?ql::(é'nt'l};)lbeen forgotten, deliberately | individuals and the State ' Social life Jost cnfvled .Vf"(c!
feasible and imrperative}?( icable, though they were both | organic form; the State L\vh'ich now was ﬂ"f“é‘l’r’g e"gﬂ)’
] e

3 ... Bu .
-'and modern industry had progrestse?jftet mOde”{ machinery all the burdens once borne by associations ren
‘l*“d taken possession of many newl .Wltlh astonishing speed | by it, was in consequence submerged and oV s
ess than of the ancient civilisati i Cot_omzed countries no | an infinity of affairs and duties. It is indeed tru® i cof
1;1umber of the dismssessed.masse:ns_l? the Far East, the | clearly proves, that owing to the changes in S C;d;es ¢t
eaven from these lands, increas (‘; bose groans mount to | tions, much that was formerly done by smar  tions: o
]A:I;’;Covery there is the inzlmenseasearm\?yon;l égl £Casure' nowadays be accomplished only by 1arge Cor'o}l‘(zl‘f"*w {r;’
urers, whose condifion i DAY ir rural Non g i ‘rong to withCt< e wiie
who have no hope of té%grlzgfﬁqusea in the extreme, and | the in(fivgggallejz'd ch:)Sr:Irrz:'st g) ;fle“cg(r)n;mni'ty at larfgo itd:;{
These too, unless efficacious r?,'{;xgg a share in the land. | private enterpr‘ise and in:lustr can accomplishs Sf’dh[ ort
main perpetually sunk in thei edies be applied, will re- | an injustice, a gra i c{ disturbance © ey g
It is true that there is eir pfroletanan condition. for a largcx,‘ an% l:/'e hevﬂ, i tion to o &
. 5 6 : i anisati :
.ﬂ‘aj‘r‘rﬁ’sgsmf and proletarianism; noer\r'le]ftlhegieret?‘ce between | functions which can gbee'[-)e?f’g:rglcd officiently BY se of 52
of propertyless wq ss, the immense | lower bodie JaRes - ai princip aifl?
y Vage-earners on the one hand, and hil " s. This is a fundamental P i r_et of B
) philosophy, unshaken and unchangeable, ary aim fl?‘

the superabundant ri
: 8 1t riches of "
is an unanswerable argumg:e fortunate few on the other, | full truth to-day. Of its very nature the {tr8= orciOe)

ABiadact v t that th - .
B e el of i e oy socisl, setivity siiould b o help individual [ 0. s
: istribute G are far | soci 7 ; 7 1efNow. S
various classes of men d and equitably shared among the ?ﬂlnl\)%dgs? b%tmnever tOIgEStrO) i agf;:;l:ﬂ'/‘ %zef"“ ﬂd
‘ : ) ETWEEN RANKS. IN  DO% citlee, s
PROLETARIAN CONDITIONS TO BE OvVE ; the primary duty of the State and of all 89%5rere= ot

thAGE-EARNERS ATTAIN 10 PROPE ERCOME_BY Lerring | abolish conflict between classes with diverger vlqrio"" i
'on(i;eif}rihml;sl be made that at le'lslt):hil:)“;';l Eve.ry effort | thus foster and promote h'm:r{0ny between ey ne rell
: R e : 2 future a just share | of society. / e L3
;n the hands of the \lz‘cc:;]j:hmon 30 permitted to accumulate The a)i,m of *social legislation must th(.reforc‘,giday ;{,iﬂ
2 supphe_g to the \\’orkincﬁ:nn that an ample sufficiency | establishment of V%cafﬁ)l:;llm:roup; Society 4 unchodt
ese ideas were not n D R e alie i ble ANC intel 50

3 ot remains i 3 . unstabl€ r 10700
:;]ank a?d open terms by gf‘ﬂgr Sd“ggESted, but stated in | state, be;r?gaf(f&;a(;gga an(ll 'rh('zc\f\(’)i:(l; Con‘r“d’ctorgnlly p:ﬁeﬂ
h em with re\?ewpd insistence j € ecessor. We emphasize and hence o A on ¢ asse._l Sy Consequ b“cn rﬂd‘f;
or unless serious attem ¢ In this present Encyclical; | to enmit pposed to each othel, 7 as has S a oy
; y and strife. Labour, indecc 0 1 Taph

Xe 5 ptS be m 3 .
without delay to put them i ade, with all energy and | Said by Our Predecessor in his Eﬂcb’c’ic‘""o'rf;ngﬂ“ bo"g

himse nto practice 5 ¢
be qf;lf Qe ol pote o tranquilit 'flet nobody persuade | Chattel, since the human dignity of the ¥ o i
effectively defended against (h YfO human society can | be recognised in it, and ¢ t‘<cq'uentlv it cann® pub p056
(p. 30.) ¢ Jorces of revolution.’”? | and sold lik i ok lise. - ° “ihis 4
Wace-Con r S and sold like any piece of merchanCi®® . cept Ly s of o
e SR Nor ESSENTIALLY Unjust.—*¢ cannot be questfon of any perfect CUfo 4 memP* T qalyel
e present state of hum jusT.—*¢, tion be done away with, and well-ordere lgrour{-don feréo

s1 arrid

an society, however, we deem it ; : o,
oAt Sh()::lld \“?}:vcr, we deem it social body come into being anew, \-()0;1@ he PO5, diV'ip
In thi a contract of lertn:rr;h?osslb]e‘ pe | Pinding men together not according 1Uinrf to tvl:mtl“’eiﬂ‘ﬂ

RN i s =  accordifls o ing 9
in thejsr):!\,‘ly wage-earners are made sharers inlp;om'o sort ?ucflgg)(l)n]sr‘ t}}:C N mmacel LY (i(lﬂectt\ Fof & nit?
el vnership, or the management, or the profit e which they exercise in SO7C ity (90, ade Zyiold
3 ) > profits.” (p. ces those who dwell in close Pros e 2 oty

advi§able that the wage-
modified somewhat by

e joet ol {
Surpo municipaliti e the S&% vO© . i
RT OF THE e ucipalities, so those who practi : into  oufliph
the first place thnn\\-‘x;onk”?m‘/m aNp His FamiLy.—* In | fession, economic or otherwise, combin® nufo"fﬂl st :
"Note—g > wage paid to the workingman must be | §r°Ups: These groups, in a true Fcr:;(i:,,l to & 4{‘1";
ite.,— RN T s i f sentic 1. ¢ o o
i uotations “ considered by many to be, if not €S2 ne ity otoe
(Ih(‘:ml\'(l)f]rhc “;nrl.:'i]l?gf:("lr'r\]-wnsR‘?rIg? le(')mlnIlm ; The (Conqyjj avlesst it natural gnd Spo’"taneous (:C\ie}ior?:‘v in 1{1" "'b}cf’fﬂ)
Leo 2 R G T i cyclical Letter by Pone Or AST A ic well defin€er, ol o dn
s &iven May 13, 1891, and to w y Pope der, as the Angelic Doctor jarali )\'ﬂf!’ov}(’ 4

Encyclical is ; )
Ency 1'is afl addition and comment

..................... Quotations from th
3

a0 e thp PRGE0E ing from the apt arrangement O ?\] man
e( Y, are given thus hence, true and genuine social order d€ e
present Encyclical | bers of society, joined together by 2 €0

(To be continued:) /
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Propaganda “Down Under.” is going the same way, having got ’It‘?le interest reduced.
e

e : I’'m 'quite sick of the- politicians. Sydney Social-

[ cé:;}gfa fr((;m a letter dated June 27, 1930, addressed by a | Credit Group are ‘ white anting *’ the Labou)x,' Pa)rty thel:e

Londi)po? ent in Brisbane, Queensland, to a friend in | and the L.P. are getting vexed. Well, I mustn’t begir;
h o another page.

e e P(lSt fortnight has been a busy time for me: four
ures, a dozen long interviews, a three-hour meeting to

::11:; t(‘,)f flhrislian Scientists, four long talks with the Chair- The Ultimate Prospect.

o lon-r]? Chan}bcr of Manufacturers, items for the Press, A FANTASY.

employez etufzrs ‘m the ‘* Queensland Worker » to the ‘Un- ¢ By J. T. S.

especially \_‘1\0 classes, two hours each (most exhausting, [Reprinted from The Professional Officer (Australia).]

whole nfatt\ len we get new members who can settle the I have just returned. A few days a;%o I was stranded at
er in about two meetings—our secretary calls | dusk at Werribee Station, and to employ my idle thoughts

the 2 ¢ 2
Suc‘;:?lt‘;, and I've got to break them in, and do, quite I bought the “‘ Englneerls’ Noc_turna.l Dalg.” ”On ;he news
S§ 7 - . . pag v —Man W
real ully after about two meetings, and then they become | P28¢ I read, *“ A Great Invention s e
good workers), dai : 5 must have parted and left me in a gulf of the eternal.
ooks, Vi\‘itino‘\[:b)' 2y corrc.spox.ldencc and dispatching | Matter is transient time ever recurring, which makes it
Money, and. . ooksellers, delivering books and collecting | pleasant travelling to hell. Eternity, in its aspect of hell,
ey nd, about the most' troublesome of all, keeping focused itself in a vacuum under Werribee Reservoir. The
o }):i:):g: accounts of book sales. Also I've got out and ‘“ha";étﬂtfl‘fs \V(;fe tz!’hriglt% emaf:g;llmd, and SE’ Wei‘iktg’ﬂt they
ed 3 S s hrough ea: er wi rotest; an ey were
?,ile t?" gr()us.;ogguﬁgpllﬁg\-g f<2n£(:lt11§i_5§g§? ?%Hnnget;aslostﬁit 51315 busy throg\vinq flames as hir;t);tnrs) they could, obviously
nt ** A N & S g a 2} - . i 1 %7 '
t S : : g to burn - } aw floa: ] \
Wrupp:dd’mt:buto, in a form appealing to all. Yesterday :,:Yfﬂgn? Ol; t}?;e“;j‘},\;:ﬁe%mq iIri?sm—Vdfl?;itm% al;?]utuatlr]:detg‘z
lfrom my bogll]clo:(]l;lt ;lg“.ay fiftye=tz packets. A good reiult cause of the trouble, and .\gas dea»fe(ne;:i by aq shout of
. as been ge . : r i 3 b
gaVe L at just over roqu)rrli%’fttl?g, fu,[;(,lb lfo:j th‘f gzourg.’]tu]t?_ «« Machine,”” and all fingers (you can have a finger of red
i the wireless and c: price. I've also had twenty minutes | g. ey pointing to a machine that covered several acres. I
hat every \\'o{‘d‘(nv' can have more; I was told by listeners | ovamined it and read on the framework the English words,
§°t ) clear and distinct. “Then, again, I've | « Automatic - Simultaneous - Production - Consumption -
€IS are ad\umilcdlhc articles, etc., which two of our mem- | noine s It slowly dawned on me that this machine was
YOu one* in ?Il%}:gflﬁo write, and some ateawiy 'good; the cause of the dead and dying. It was making and
€ bést: most s he Professional Officer.” This is one | consuming hell’s goods unceasingly. If any devil tried to
£2000 of hig articl sincere, converts I've got. He’s having a | ¢hatch a jealous-pea, or & moralic.acid-bean, he was drawn
the ‘«KFC printed, and I told him to add the quota- | in and consumed—of course, he went through the production
ell, the incyclopaedia Britannica.” mechanism—he must have devoured himself. I caught hold
Most im.)urt.manu.[acturers’ lunch lecture is perhaps the | of o concentrated imp as she ricocheted off a relativity con-
Sent "‘U!l;mddnf thing I've had yet. I send you the notice | cavity in blue. Between libations from my flask, and
Wer, the newspaper reports, with a picture. There | squeaks and faintings from the imp,. 1 elicited the follow-

tion from

€ nearly 3 .

< IUHE};rli td“‘]-co the number present that usually attend | jng story. They have a precept in hell that a devil—human
far ¢ tlhn there were not enough tables, and the thing, | or divine—ocannot eat unless he works. Their engineers had
ourse, that ¢ lunch was concerned, was disorganised. Of | jnvented machinery for making the goods, and as the devils
20out geye didn’t affect me; numbers 1 wanted, and we had | could not touch the stuff without contaminating _ their

venty. L

lector, the t]"" There were four bank managers, three col- | morals, the engineers made a machine for every devil, and
;n ISt present Negistrar-General, and the Government Econo- | as the production would quickly have filled hell up, they made
Xecutiye, - opecially invited, as was also our association | them * Production-Consumption-Machines.”” They then

They gave me five minutes extra and were eX- | made them automatic. 1 helped the devils to burn out the

Cf:o:din,11 iy y
'tlbr"‘f §f]),(,;lcttent‘}'(‘- I sold about 42 books and got rid of | bottom of the o

he ¢ "lirr'nn New FEconomics (the enlarged number),
§reater o :;’ suggested an evening meeting to hear me at
wa grn\\~ng“1 and give a chance for questions ; but this has -

e R G St. Peter’s Market.

; an v

trigg gzhon\tho three ngostcion[:;:gf{:r?t ?)ggiet:einltll:;cilx?;u:. (This Story was told to the Canadia_n House of Commaons
Sent ¢, Commercial world here, A personal letter is being | o7 June 5, 1922, by Mr. William Irvine, M.P., in a speech
Saiq perg2Ch member, and the Chairrﬁxan of Manufacturers | on the Budget which he devoted almost entirely to an
b DPye he carry the hat round to pay expenses! exposition of the Douglas Credit Proposals).

it co\,thre" long talks with him as to the ground it is There was in the parish of St. Peter’s in the Island o;
blnDr‘ESs 35 er, and he is, I feel, quite as eager as I am to | Guernsey great need for a public market. A numbe!’t 0
h%ks a)nd 1ot to convince them. I've lent him Douglas’s | enterprising citizens organised themselves into 2 c%mml ée\‘]‘
& he’s read ‘ Economic Democracy,’” and his son | and proceeded to raise the necessary money in the usua

S alsg i
:ﬂ' Ju]y S(they’re setting up here now)l This meeting comes | way; which was to go to the Governor a‘ng Secll;lireinhl}s);-“geg:
Eg'\‘s nt’i??d I’'m hoping for good results- The Chairman | to the issue of interest bearing bonds to be SO
G all 1 e sees it 4 e sound he’ll advocate it | London. »
o U e Worth. thand fecls 1k When the committee presented gle”: e ’totegover?ggnq?
e 50 to lecture s N8 ‘lders’ Association and | [’Tsle Brock, he asked them the following poIntec Gttt
: Mvrcl WO small b()(:iot‘:hL Master Builder: « Have we the necessary number of mechanics to build
Rogy, . -2Sses 7 et i L u s . B
Wledqe, > ,are growing in numbers and enthusiasm and | the m the rocks, bricks, Jumber, lime,
supply neces-

W The circulati ; “ e the material
T ase he circulat he New [Economics has Have we the material,
;\s]hen (‘dqmuch’ and my ;(i)tlzleotfootl:'f is in its 7th edition!! | and <and, tools and teams as well as the food
ted j¢ Ve the prin the end of May he | sary during the operation. ) o
('3(" ﬂutlbf € should I:latsct(;; ?L:icord?rs;itd ‘« No, we shallynot To these very pertinent questions the answer came lfrm'n
n the 6th till well on in.]uly so date it July.”” But | the committee that they had. Then the governor spoke to

Fhe Une 16 I’l the 4 lows:
d sold ove th edition, with | them as follows :
r 500 of the 7 y

arket house?”

1 ate of i it
tﬂei\l'z..nog“,puhhc“ﬁ““ down for July. They begin to sell Here you tell me that we have within mx}‘scl\';s.ovcr\-.
by " am and T get odd orders from England now and thing needed to build a market house, yet you desire me
QOI}}’0 two pomazed at the way it has sold. T've been told to bond you. to the bankers in Paris or London for a
Pegotors? ’I'?St Rooksollors and the writer of ¢ The Book material which is of no manner of use in the construc-
log ol"ng Mail > that my book has broken the record by tion of the house. Strange anomaly! Is it your intention
an Ot ]plt(‘r‘o 7th edition in six months. I still get a to build 2 market house for bankers?. If so, then you are
: 3 ndeavour to gét paid by those bankers,

gr';“ti'f‘ Mast i and nearly all require careful replies. They correct in your €
¥ but in such case, you should not place yourself under

We,.  ¥ing thout exception, complimentary. It's all very
":‘ nc *‘\r;‘('::i _enCOL_lrag,}'ing, and FI) feel mr;-/ early labours hondage to those bankers bcsidc_s. If those bankers pay
~Min 714 )r'; NEV G TR b vou for the house and hold you in bondage also, demand-
L Tm Q‘_Hjl_‘?dorc have caved in, and I fear Lang ';ng{:.m annual tr}bute. tgey will 1smm have both the house
IS g — and the money they paid you. It will be no relief ke
fro,  Reqp W‘;:‘EU(’?( d .;t“the end of this letter. that we make the rI;nt(?r-s of the m:\rket“;l:\{xl‘“;".\\-o ;1’1!\\«
igp, 0L, “‘)lnfxm:‘ll I(mf(l Iwn;mciu_l Poverty.” Price 6d., post tribute to the bankers. The renters will be p;\}~| “ofy u‘s:
olborn, W.c: ‘om the Credit Résearch Library, 70, and will demand of their customers that tribute in higher
-1 - prices for goods. So we, jointly, will have to pay tﬁi?)utc

&
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in perpetuity for an article which, as I said, is not of any
use to us. Allow me, gentlemen, to propose a better plan
for building our market house, than by way of money
and bondage. Having, as you avow, men and materials
among us, all that is necessary to do in the case is to keep
account of each man’s contribution in work or materials,
that in the future we may balance equitably the expenses
of the building. This can best be done by means of a
money which lays no claim to interest nor discounts.
Instead of bonds, I will issue $22,000 market house scrips
of different denominations (as money) and with these pay
the men and purchase the materials, then make these
scrips receivable, at par with the legal tender money of
the realm, for the rent of the market house stalls.

The committee took the advice of the governor. The
market was built. The rent of the stalls was uséd to recall
the scrip, and in ten years all had been recalled, and the
building stood as a monument to co-operative financing.

A special anniversary was held by the community to cele-
brate their co-operative success. The governor, in a speech
to the people, pronounced the following impressive tribute :

Well done, goou and faithful servants. While living you
have performed your work with equity, and now departing
you leave no interest-extorting bonds, nor mortgaged hom(b‘
behind, but, instead, you open the portals to a brighter

financial era. May ilers Je: : .
el ay the toilers learn wisdom from this

t time in the history of this
}r]nakc your own money, you
1 \ ouse without borrowing one
cent, without losgng.one cent in discount, and wﬁhoui
pa_vm_% one cent in interest. Now, when 'everyone who
contributed work or materials hae been fully paid, as

attested by the return of the scrip, the house is yet your

property. Henceforth, the rent of the same will be appro-

priated to the expenses of t
Fem e taxcs.p he government, and hence

Turning then to
the market house and pointi
! : : ing to the
goatmg at 1ts cupola, he exclaimed in ]gud tonges:
ehold a monument to your financial wisdom, and as

good as if built wi
tions profit by }’X::heggx:u;?:d SN L ESps

have built your own market

Banks Under Suspicion.

[The following is : L
Business Week FNelw ‘e{};l;_li?)Ct:;l I\/If;;ﬂ;;.z]m b T

0 :
ne of the many ominous revelations at the meeting of

Chamber of Commerce last week was the

e [ ern business management had
hosti]if;eolrze;i?)ga :gimlelgow frustra.ted_by the énsewatismb:relg
e al forces. Imt_at:on was specially evident
e e kers condemnqtnons of business and labour
producing, over-expanding, and over-spending, and

the platitud e
constitute ﬂf: about thrift and hard work which so often

financi i 1 . .
'ogue of recoy, ancial diagnosis of depression and its deca-

In the ge e
v T
were the \'ig:i?nsqSl?,'rl :fF;gzl lfalgmers everywhere felt they
tion—a delusion. cral Reserve conspira
politics ever si:ct:at has left Priacy e igdeda:

.+ 4n uncured complex i i
: : : Bt g “omplex in national
1688 man is convinceq th, t"‘ this depression the small busi-
up and then sold oyt by t?,c %“S‘;’GSS was somehow first sold
events ank
o cogi tihref past few years werq Ss’teand‘ that the unfortunate
T e piracy of the}:ountr s Creg:stmda subtle and perva-
ot control over industria] y, 1t agencies to re-estab-
b v s
4 en P . Sin
or t cpre 12 5 frce' financial POWer and regour e t_he
i gubar kbank(ling $ystem in tacent years SERICEISIdC
ing backward to the big 7 g
3 est 5
thz i‘;‘l?e”f ltr;]vestlor asks who it %Vaq it)ll]lilt I::Crcl:f : ag; dalll].t'm?’
: that he was buying an eq s s Lk AT
o N 5 3 0 eqq i
gmg:zcgf unlimited industrial advar?cggeﬂ th(:l prosp?ctlve
% hr('al-is Progress ; who invited him ¢, borro“z:n ,.Hemzdll-]eqt
ik \\‘it% tl?ese opportunities of the new apy « \211] s it
FdE rankling resentment the i s, o remem.

banks and th C security affiliat f
£ € towering pyramids of j Y RAOLCS, olaue
) S investm e :

ent trusts fgls

tered by them
The reminis
e re 1seent worker asks himself
e asks himself whq o
;\rho 'lcculsToent purchases which he can’t Dayﬁl}g“y ﬁn'anteg
Iiyjnr; whichm!e(? him to enjoy on credit the high 2(223;’ (;imf
1 g € now hears condemned. And the‘ bLl:;ﬂé‘Sq

at encouraged

man, too, wonders whence came the credit th S ohy the

him confidently to expand capacity and output, an
spring so suddenly dried up. A -
pNorgw of these )::an beliegle that it is exclgsn\'ely g:;et :ﬁ:),
sequences of their own sins, follies or inefficiences : ven the
are suffering now ; nor when they see how many o 2
biggest institutions have been conducted, and some gu
wrecked, are they profoundly impressed with the -tspnghl
ability of banking management or ready to grant 155
to dictate the direction of industrial development. ination®
These delusions of conspiracy and these recrm;-ling
are dangerous. and deplorable. Business and bap Eqkes
inescapably interdependent, Both have many m]lfar‘e is 1
atone for, many weaknesses to overcome; and tjc g
conspiracy anywhere in this chaotic picture sa\t pegin *
common error and ignorance. But bankers mUSheir utter
realise how business men feel about them an
ances. s d pl“’rssi"g
Never before have the banks had so serious ?I‘r;iey Can'!Ot
a problem of public relations on their hands. . g5 18 i
meet it by condemnation or preachments. Buslr;emc for ¢
ning to balk at bearing alone the burden of bia Lo
pression or of responsibility for recovery. lit instit“tlo 1
It asks constructive co-operation of our credi ences Ul
and cannot hold itself accountable for the Conseq?iné sooft
public opinion if such co-operation is not forthcom=

al
(5

; k.
When the Banker Ran HiS Bt M-

cer- e
This book* is the story of a Bank and a Bartl)l ot
Doughty Dormer, his father, and grandfathe %o perd the
had lived in the Bank House nearly a centurys vea f’er“'
after the other. They were custodians of [ih‘_? Y ey ©
town while it was growing to prosperity:
trusted. i
The writer looks on to 5000 LE. (Lnterets
says of the people in his own story : ing b
. Of the Dormers and their methods of keﬁgsiﬂ B eve
in paper books individual accounts 0O pu'rc‘se had
called Credit, only the curious and specia! wit
heard.”
When Doughty Dormer died, Stephen his SO-?]OC
didn’t matter now who was the head, for ¥
would get orders from London.” l
No one would ever again have that pPa=rz ¢
grasp of the private aﬂ%irs of 'one for b tigﬂ a‘r:IO o
whose integrity and public spirit the civilisa L on ¥
of England depended. It had also depitY L
Banker. If he took a drive out of thefcd what ¢
every bit of land, whether it was paid for, 2%

nal Era) 4

hal!
y olwef-

is 0%
re‘{gr it *

Particulﬂ"

there was of its being developed.” Qe her®
After his death they sorted papers in his StEy i
a mem : . deposit -'..,1
“ Mrs. Jane Doughty, 1871 . - - ha“"lg)ebtols ol
in consideration . . . no claim upon po°r m./“ rIoefit}w’
We should like to know more about this m\cv' to Ob%}” tu
upon poor Debtors.” A city might well 8r9% Tigtle :nd &

But as the book is written as the story @ = i
bank business is all in glimpses, perhaps ™
as a consequence, For instance— ¢ season
‘ Christmas was a stimulating S®@° .. vi ok ik
ouse . . . dining room filled With straie rivag{d "‘zc-‘,
having mysterious payments to make 1 =/ o wOle™ cigs
house. TIn connection with these mt?rlv odour _ -~ j00%pe
that faint but unmistakable ceremonia  y depat® ot
and Madeira, and the secret visitors ¥ 'o-uin" thel” d
more cheerful than when they cameé, wcip aper:’ day} i
and folding away little slips of stamped PF "gund (il
Or the glimpse of the lady who had come ois fath®”
the next day was dead. Stephen hears

mother. Mothfi;e?;
“ Died in Forster’s office.”’ are,” S92 oub m(r)f'gl

‘“ Sheer want and lack of proper & " . pay de 2 i
“ My dear, what could I do? Y,Our&ithe" 5 l"d",
to just anyone—on a Sunday, to0- n? é:"c{
exasperated sound. 1s ¥ na g
Stephen heard no more, but the readeinall foafhs ,oF"al‘l
will ever die again through need of & 3 ot i L—‘"::‘z(
day Qf the weelk she comes. : ost NOW is I ,-oduct e, $
If it is true that the Bankers’ interes P : ’o"’“f‘

a
Apes Whlep!
or places but in the doctrine that the Chﬁss U”dctrhe V‘r:ltlo
capture the trade, wherever it is madéc Notes C’f, ne
conditions (see Tue NEwW AGE JE"Y L only. o ti:r?lﬂl'ﬁ,q:‘v',;
then this chapter of banking histor¥s &hpis 1076 ousm s
old, is certainly to be noted by readers /Dﬂ( 1
SR e R s e s [ TS G

* Castle Island. By R. H. Mottram- &

erior *
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- Poung
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CURRENT WOOL-GATHERING.
" TIMES » CORRESPONDENTS ON ‘ ECONOMY.”

C RLE 5 AN ~ . -
is J!'A:u_s MarsToN, 4, Camden Park, Tunbridge Wells,
\\'h.o ':lggered at the fact that millions of people have votes
hold dr; not directly taxed. ‘‘ Even those of our own house-
& ’_" O pay no taxes at all ‘can outvote us on election

Y- (August 4.)

WiLrR s
Sitys‘; x:.“ﬁ, AsHLEy, Broadlands, Romney, Hampshire,
Works. thi ;}_»000,000 is spent in twelve months on road
or inﬁ‘ir( ;T-bwes employment to 4,000 individuals directly

rough Ctly. If the same sum'is spent in a like period
Viduals ,anemployment benefit, it takes care of 20,000 indi-
¢ondemneq IS argument is that road expenditure stands

3 as ¢ 3 s - ~
(Augugt 13 s a method of finding work for the unemployed.

E.G. N
bridgex- SI:NN' St. Mark’s Lodge, Grantchester Street, Cam-
sl BRI ;’(:l:geSts that the collection of an * income tax for
their ins] be applied to wage-earners by adding the tax to
Stampe | rance contributions. They would pay the tax in

PS. (August 11.) 7

ANN, Hythe, Kent, ipsists that proposed
rtes st not be debated by the victims. He
) mer;(fs Q‘gl}t threatened sections of the community,
itatore & With  school teachers, the best organised
the Gene. In the country.” * Things must be done before
tenthg gflal Election.” ~* Let us realise the fact that nine-
€Conomy t.h.e electors, particularly the women, abhor
Plisheq T Which must be presented to them as an accom-
3t (August 12.)
\V(’EORGE W.
S l\\'ants
> levied j
€very kind of i

Youncer, F.C.I.S., 2, Mecklenburgh-square,
a supplementary income tax of 6d. in the
n full without exemption or abatement on
ndividual income. (August 12.)

8 )

- Hawse
W 3\'.2:12‘53“5, M.Inst.C.E., 37, Ellesmere Road, Chiswick,
l',‘“?\nc(\ 2 rC“‘pllchmcnt in road construction and main-
Sently 414 fe €njoys motoring on good roads, but is * suffi-
of aj XUrv ashioned to feel uncomfortable in the enjoyment
denqg v Y. Paid for from capital which will return no divi-

P fugust 13.)

1S sc:x/:.edL[fDWARD, giving his address as Tunbridge Wells,

f'ﬂd 1at tOSt we ‘“ open our newspapers one morning to

ang that ; g f':ee gold market has been suspended overnight
Mation is upon us.” (August 13.)

AWANS
:l\cjn S ;lsl?gzl\z_RvFLLE, writing from _the Ho‘usc of Cf)mnlops.
s an0lex ersal tax on every kind of income, including
be €arm e‘_nptlons or abatements whatever—the proceeds
arked for the Unemployment Fund. (August 13.)

R, Hey A
NDER ’
,l\ent, Wan RSON, Holden House, Southborough Common,

S a “ poll-tax on every voter.’’ (August 15.)
W
{

S CRO . ’
)\an(s to r(r):\’ Church Road, Northfield, Worcestershire,
Ugust 15:)1‘8 Co-operative societies subject to income tax.

Jo'p] BenN, Bouverie House, Fleet-street, E.C.4,
opinion that: ** If the pound goes, everything
18.)

T
gest;L.oR‘ Barley Grange, Bollington Cross, Macclesfield,
System ‘of voting licences. * Let each qualified
thy, Otin Ut a licence by a fixed date in one year to qualify
1ty PO LPO\ver in the next year.” He thinks this better
Lulg be & (S_Uggested by another correspondent) becaus'e'
icedddsy o oSS difficult to collect the revenue. ** Of course,
ose entitled to two votes would want two
f EATR ugust 18.)

€ry; Ix

l)h,-:'“g to tCROFTONv Berwick St. John Manor, Wilts., re-

::lllx:{e this 5. Slo8an ¢ Equality of Sacrifice,” protests that

S ig carried Sie 7 e o

Unj S recti ed out existing inequalities of sacrifice

Y be Dro\-?((lj" Why should one-twelfth of the com-

<‘hf\L"‘RED g two-thirds of the revenue? (August 18.)
a

to B St

the pgeg the UR,’ Writing  from the House of Commons,
\‘Vhic}io*"ﬁnt pli flrnme“'t with having known a year ago that
3 Was notg _Was impending, ‘‘ They had information
Ca 8019»31\1a.11,abl°. to the man in the street. They had
RpREias imm&f‘r'“”g from the bankers. He therefore
oW to be i lately the electors have made the sacri-
Nity of re i‘}l{?b‘ld on them they should be given an
Rlacing this Government with a new set of

Re.  Nig
SSplgiatops e o8
. Schemes . | | employment to our

Ll

Reviews.
Hitler. By Wyndham Lewis. (Chatto and Windus.)

Every social crediter must read this book, if only for the
two chapters entitled ‘*“ Are You a ‘ Credit Crank ’? ** and
¢ Credit Crankery.” Indeed, the book does not so much
deal with Hitler as with this strange and ever-spreading
disease of ‘‘ credit crankery.”” Wyndham Lewis has written
a book that will whet the appetites of the intelligent intelli-
gentzia (a very small section of this stratum of society) for
‘“ social credit crankery.” He does this on principle of
forbidding schoolboys to sneak apples from the rectory
orchard. All books on ‘‘ credit crankery "’ are placed under
an awful Taboo. It always works. The Bright Young
Brains will rush to commit the latest sin—and will be
tainted with ‘‘ credit crankery *’ (perhaps). SHR::

These Russians. By W. C. White (Charles Scribner’s Sons,
10s. 6d.).

‘“ Here,”’ )says the author in his preface, ‘“ without statis-
tics or any attempt to generalise about classes or groups,
are accounts of the results of the revolution that is to abolish
Individualism on a few of the hundred and forty million
individuals, as they told them to me.’” Then follow seven-
teen chapters, headed, ‘‘ The Housewife,”” ‘* The Pro-
fessor,”” ** The Student,”” ‘ The Merchant,” etc., each
chapter being a study of people actually met by the author
while living in Russia. The book gives a good picture of
various Russian types and how they have been affected by
the revolution. SHIRS

LETTERS TO THE EDITOR.
AUX FEUX.

Sir,—Isn’t it amusing, or perhaps pathetic, that the Bank
of England, having burnt 43,000,000 of Treasury Notes a
year or two ago, should now have been borrowing from
France in order that it may reprint them, plus £10,000,000
more? 1953y

[It’s the ‘“ Old Lady's™ climacteric, and she’s not
responsible for her actions.—ED.]

BRITISH CREDIT IN SOUTH AFRICA.

Sir,—A month ago I sent a cheque for 6s. (six shillings)
to Johannesburg to settle a small business transaction. To-
day back comes the cheque, with the following explanation :
““ We are returning your cheque for 6s., as the bfmk are
asking 1s. 2d. to discount it, or 1s. 8d. to clear it. We there-
fore suggest that you destroy the cheque and send us a pos't‘a;
order for 6s.” Is this part of ** equal sacrifices all round 2

Ricitarp HAWORTH.

August 18, 1931,

THE MACMILLAN REPORT.

Sir,—There has, I gather, been singularly little discus-
sion in the Press of the Report of the Macmillan Committee
on Finance and Industry, overwhelmingly preptcupxed, as
all free and intelligent minds must be t_o-da_y. \\'1t!1 the_questi
tions under inquiry. The reason for this pointed lg?on_n_g of
a contribution to the subject made with such authority as
that of Lord Macmillan’s Committee: must”s,ur'ely be e“c?m;
that few people, and those only ** experts,” were intended
to understand it—in short, that it was designed as a smoke-
screen against public discussion of ﬁpzmce—or that the Con}-
mittee honestly and truly had nothing to say \\_'orth public
notice. I confess that I cannot make up my mind whether
thé Committee was too clever by half for a body charged
to give advice in a national emergency, or simply too pre-
judiced to have been invited to offer any advice whatever.
‘And my inability to come to a conclusion was crystal!lsed
by the section Part I1., of which Chap. 1. bears the h)eadmg :
«“The Main Objectives of the Monetary System.” Were
the words ‘* the Monetary System.” consciously employed
to exclude any inquiry il}to the obvnously_ more fundamental
question of the Main Ob](ffivcs qf a Mox)tﬂ;u’y System ? QO
were the meml‘)ers pf .the Committee, }\'1thpul.exception‘ e
capable of distinguishing between an inquiry 1.nt0 the exist.
ing system, _taken for gr:mted, and an inquiry into the
ing system in comparison and possibily in contrast with a
normal Monetary System? In the absence of . '\tt.n 2
to define the normal function of a Monetary Syster ; ‘_nf,l‘"‘
tion to.Industry, the Report inevitably appears to b .”? volas
pleading for the existing system, made plausibiy L.fl);{l“f'
tive "' by recommendations to the Bank of lina‘»'li'ul ’U-)J‘;:
better sucking of eggs. hu\ Runo( 1

('X’ln-

New York.
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ACADEMY CINEMA, OXFORD STREET

(Opposite Waring & Gillow). ’Phone: Ger. 2981.
SUNDAY, AUGUST 30th, for One Week.
& CARMEN “uith- RAQUEL MELLOR and
“Q SHIPS”
i l-Indian Epic: 5
“NURT THE ELEPHANT” and *“GUNS OF LOOS”

TUBERCULOSIS

ITS TREATMENT AND CURE
by Dr. ADRIEN SECHEHAYE.

(Translated from the French.)

No one interested in T.B. can afford to miss reading this book.

i £ ksellers or Post Free from the Publishers,
Price, S/ Hom ROER & Co.. 62, Bopys Road, SW.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 1o the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  mmimum  quanuty of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in

Social Credit is provided by the foliowing sets of
pamphlets:—

SET A.
Comprising:—
Social Credit in Sumuiary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).

Great Britain’s Debt to America,
Post free, 6d. the set.

SET B.
Comprising:—
Set “A” above
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH IﬁI%Il{A—R.Y ,70, High Holborn,

The Social Credit Movement.,

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money

required to finance capital pri tion
banks for that purposp M o e ivon

€, is regarded as borrowed from
?;:Tg’e :niclll,toﬂ:‘e‘relor_e, in order that it may be repaid, is
tallasy %2 treatengme of consumers’ goods. It is a vital
2 5 W money thys created by the banks as
repayable loan, w:thout crediting the community, on

I résources the
With the value of the resulting nev:'n o::lit;:asre:::li:z:’
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
10 a condition of perpetual scarcity, and bringing them
fﬂpe to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter-

national complications arising from the struggle f i
or forei
markets, g8 gn

——

SUBSCRIPTION RATES.

The Subscripti
: ption Rates for “The New Age,”
EO any address in Great Britain op Abroad, gare
\‘)OS. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months, ¢

e

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.

Social Credit in Sux];’u?.?{y- xlt(ii-

The Key to World Politics. e d
Through Consumption to Prosperity. 2
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War.
New York to order.)
DOUGLAS, C. H.
Economic Democracy. 6s- e L6 il
Credit Power and Democracy- P': System- "¢,
The Breakdown of the Employmen action- 75
The Control and Distripution 9f Pro
The Engineering of Distribution.
Social Credit. %s. 6d. L
These Present Discontents : The
Social Credit. 1s. | 6d
The World After Washington. 0%
A + B. 1d.
Social Credit Principles. 1d-
DUNN, E. M.
The New Economics. 4d-
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